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EXECUTIVE SUMMARY
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e Great site with frontage on E Grayson St and N Olive St.
e Vacant Lot Zoned: MF25

e 4-Plex Zoned: MF25

e Residential Home Zoned: RM54

e Three combined tracts totaling 0.84 +/- acres.

o Close to the fast-growing Pearl District, Alamo College Headquarters,
River North Museum Reach, and Ft. Sam Houston Base.

o Single-family home and a 4 plex is currently located on the property.

¥ The information in the brochure has been obtained from various sources deemed reliable for presentation purposes only. This information is subject to errors and omissions. If interested in the

property, each party should independently verify all information.
Y ) ) )

For more information, please contact Deborah Bauer or Travis Bauer

210.402.6363 e deborah@drakecommercial.com e travis@drakecommercial.com
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C By Mitchell Parton - Reporter, San Antonio Business Journal
h Jul 23, 2021

A site near Pearl once planned for an 11-story tower has been sold to the owners of barbecue

restaurants, also real estate investors, who want to bring in their own mixed-use project.

Members of the family behind the Terry Black's BBQ restaurants in Austin and Dallas
bought the roughly 1.5-acre property at 2100 Broadway St. for an undisclosed price under

the limited liability company 4M Broadway LLC, according to a deed filed July 6 with Bexar

County.
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They took out a loan of $5 million from BancorpSouth for the deal, according to the deed.
Mark Black, one of the family members, said the price was more than that. He said he

discovered the site when visiting Pearl with his brother.

The buyers — who all previously lived in San Antonio — do not have firm plans for the site
yet, but Black said they are talking to general contractor Rogers-O'Brien Construction,
which they have worked with on other projects, including a winery, resort, hotel and spa

they developed and is set to open in Driftwood near Austin next year.

"We're not looking to come in there and just do a stale office building or hotel building or

anything like that, Black said. "We want to very much fit in with the vibe and the history."

Black said he could see multiple restaurants, possibly operated by the family, as well as an

apartment complex or hotel on the site.

"I think that a hotel appeals most to us, but we're going to do our research and see,” he said.
"We're not in any rush.”

The Black family has invested in real estate properties across Texas, including rental houses

and passive investments, and are looking at other potential mixed-use developments in
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cities such as Houston, Los Angeles, Chicago and New York.

"We've been in a fortunate situation over the last couple of years to be able to go out and do

much larger projects on our own,” Black said.

Mark's father, Terry, is a financial adviser and his mother, Patty, is a retired pharmacist.

Both are owners in the deal as well as Mark, his brother Mike and his sister, Christina.

The San Antonio City Council approved a change in zoning for the site in November 2018 to
allow for a high-rise, mixed-use development proposed by Stream Realty Partners,
meaning that the Black family will not have to go through the zoning process if they choose

to build a similar project.

¥ The information in the brochure has been obtained from various sources deemed reliable for presentation purposes only. This information is subject to errors and omissions. If interested in the
property, each party should independently verify all information.

For more information, please contact Deborah Bauer or Travis Bauer

210.402.6363 e deborah@drakecommercial.com e travis@drakecommercial.com
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¥ The information in the brochure has been obtained from various sources deemed reliable for presentation purposes only. This information is subject to errors and omissions. If interested in the
property, each party should independently verify all information.

For more information, please contact Deborah Bauer or Travis Bauer

210.402.6363 e deborah@drakecommercial.com e travis@drakecommercial.com
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Historically, SAWS waivers would be part of the CCHIP incentive package. Veronica Garcia,
assistant director of the Center City Development and Operations Department, said that the
department has been instructed by City Council to focus its SAWS waivers on affordable

housing projects, so it worked to bring waivers for the Elmira project to the TIRZ.

Board member Ramiro Gonzales — one of two to vote against the waiver — told the rest of the

board that with the change in the CCHIP program, he would be more comfortable in the board
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